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2. Approved-Minutes – The Committee recommended approval of the minutes from 

the June 30, 2021, meeting (Ref. INV-2 on file in the Board Office). 
 

Regent Tarkanian moved approval of the 
minutes from the June 30, 2021, meeting.  
Vice Chair Geddes seconded.  Motion 
carried.  

 
3. Information Only-Chair’s Report – No report was provided. 
 
4. Information Only-Endowment Pool Performance – Russell Investments – Mr. 

Matt Beardsley from Russell Investments presented a report on asset allocation 
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6. Approved-Operating Pool Performance Discussion and Recommendations – 

(continued) 
 

Vice Chair Geddes moved approval of the 
following actions: reallocate $50 million 
into the Metis International Equity Index 
from the Vanguard Developed Market 
position; trim $10 million from Vanguard 
Institutional Index; add $5 million to 
Vanguard Short-Term Inflation-Protected 
Securities; and add $5 million to Wells 
Capital Montgomery.  Regent Arrascada 
seconded. 

 
Regent Arrascada asked what the fees involved would be in approving the 
recommendations.  Mr. Ogbechie answered that the incremental fee would be 
$20,000. 

 
Mr. Russell Campbell, Your Second Opinion, LLC., said the $50 million that is 
allocated to the NSHE firm as well as the $50 million being contemplated will 
represent roughly one quarter of the assets of this very small manager which Mr. 
Campbell believed to be a lot.  The $100 million also represents roughly 15 
percent of the Operating Pool’s long-term assets.  He believed this is quite a 
significant commitment to a very small manager and the NSHE would not get 
very much in return considering the $20,000 fee. 
 
Ms. Walker added that since the US Equity fund was seeded back in February, the 
assets in the pool have gone from zero to $250 million, and there is a significant 
demand in the marketplace for this type of comingled vehicle by a diverse 
manager because currently passive index funds are typically only available from 
very large institutions.  Ms. Walker said that the incremental fee of $20,000 is not 
exceptionally high and will begin to reduce over time.   

 
Motion carried.   

   
7. Approved-Handbook Revision, Statement of Investment Objectives and Policies 

for the Operating Funds – The Committee recommended approval of the proposed 
changes to the Statement of Investment Objectives and Policies for the Operating 
Funds (Title 4, Chapter 10, Section 6 (B)) (Ref. INV-7 on file in the Board Office).   

 
Chief Financial Officer Clinger provided a brief overview of the proposed 
changes which included the following addition to the Financial and Investment 
Objectives of Discrete Pools, Investment Policy:  

 
Consistent with the exercise of fiscal prudence and to more fully reflect the highly 
diverse population of Nevada and the System’s institutional values of inclusion, 
diversity, equity and access, the System seeks to achieve robust diversity within its 
investment program and through enhanced inclusive investment practices by its 
investment managers. Accordingly, the investment advisor will make best efforts  
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9. Approved-Management of Investment Portfolios – 




	System Administration, Reno
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