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Regent Goodman entered the meeting. 
 
2. Approved – Annual Report – The Members of the Corporation approved the Nevada State 

University (NSU) Foundation Annual Report, including the Annual Gift Report.  (Ref. NSU-
2 on file in the Board Office.) 

 
The NSU Foundation Chairman Sonnya DeBonis presented the Annual Report, including 
the Annual Gift Report.   
 
In response to a question from Regent Brown asking for the endowment net return 
percentage, NSU Vice President of Advancement Erin Keller responded that the 562 
percent increase is not just the endowment.  It is the total annual gift based on what NSU 
received last year to the current year.  Even if the $5 million gift is removed, NSU is still 
up significantly, with momentum going in the right direction.  She added that the NSU 
Foundation created a spending policy in 2020 that allows them to do a 12-quarter rolling 
average.  The number used this year to calculate was 5 percent.   

 
Regent Carvalho moved approval of the Nevada 
State University (NSU) Foundation Annual 
Report, including the Annual Gift Report.  Regent 
Brown seconded.  Motion carried.  Regents 
Boylan, Cruz-Crawford, McMichael, and 
Tarkanian were absent. 

 
3. Information Only – Officers – At its September 1, 2023, meeting, the NSU Foundation 

Board of Trustees selected the following individuals to serve as the officers of the NSU 
Foundation from January 1, 2024, through December 31, 2024: 

 
Sonnya DeBonis, Chair 
Brian Simmons, Vice Chair 
Omar Saucedo, Secretary  
Walter Hashimoto, Treasurer 
Dan Gerety, Past Chair 
Nicole Jones, Finance & Audit Chair 

 
4. Approved – Consent Items – The Members of the Corporation approved the NSU 

Foundation Consent Items.  
 

4a. Approved – Financial Statements and Management Letter – The Members 
of the Corporation approved the NSU Foundation Financial Statements and 
Management Letter for the year ended June 30, 2023, along with the top 10 
payee schedule.  (Refs. NSU-4a(1) and NSU-4a(2) on file in the Board Office.) 

 
4b. Approved – Appointments – The Members of the Corporation approved the 

appointment of the following individuals to the NSHE Foundation Board of 
Trustees for a 3-year term beginning January 1, 2024: 

 
Daniel T. Gerety 
Nicole Jones 

  




