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for naming the Football Complex at a subsequent meeting, in accordance with NSHE Procedures and 
Guidelines Manual Chapter 1, Section 2 (2).  

Financing Plan 
Similar to other gift funded projects, although gift agreements are in place to substantially fund the 
construction to a C of O on the facility, the gift funds will be received generally over five years and as such, 
UNLV is proposing a bank loan in the amount of $15,950,000 to provide funds sufficient to complete 
construction of the Project, including transaction costs.  Donor funds will be used to retire the bank loan 
with an allocation from campus investment income funds in an amount sufficient to cover any fundraising 
shortfall, if needed.   

To enable maximum flexibility in selecting a best financing proposal, UNLV has included for Board 
approval both a form of note, as well as a form of credit agreement for the proposed financing. This will 
allow for either a loan that is fully drawn at closing or one with a draw-down feature. In addition, there is 
flexibility to borrow on either a fixed or variable interest rate basis. It is expected that the form of the note 
is sufficient documentation for the financing if it is fully funded at closing. However, recent transactions 
that included a draw-down provision (UNLV Hotel Admin Building and UNLV Medicine Faculty Practice 
Plan) required an additional continuing covenant or credit agreement by the lenders. UNLV anticipates 
releasing both documents with the request for financing and then selecting the proposal response that 
provides the most advantageous terms.  

3. SPECIFIC ACTIONS BEING RECOMMENDED OR REQUESTED:
UNLV President Len Jessup requests (1) approval to move forward with the UNLV Football Complex as 
described herein, and (2) approval of the Project financing plan and a resolution to authorize the issuance of 
a promissory note in an amount not to exceed $15,950,000 to be repaid from donor contributions with any 
fundraising shortfall covered by campus investment income funds.  President Jessup further requests that 
the Chancellor be authorized to finalize, approve, and execute any additional documents necessary to 
complete the transaction described herein; provided such documents are first approved as to legal form by 
the Vice Chancellor for Legal Affairs. 

4. IMPETUS (WHY NOW?):
UNLV has made significant progress related to the fundraising and planning of the UNLV Football 
Complex.   

5. BULLET POINTS TO SUPPORT REQUEST/RECOMMENDATION:
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