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ROLL CALL:  Mr. Kevin J. Page, Chairman     
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In addition to the Business, Finance and Facilities Committee, this meeting is noticed as a meeting of the Board of 
Regents to allow other Regents who may wish to attend to participate. 
 

IMPORTANT INFORMATION ABOUT THE AGENDA AND PUBLIC MEETING 
 
NOTE: Below is an agenda of all items scheduled to be considered.  Notification is hereby provided that items on 
the agenda may be taken out of the order presented, including moving an item to a different day if the meeting is 
noticed for more than one day, two or more agenda items may be combined for consideration, and an agenda item 
may be removed from the agenda or discussion relating to an item on the agenda may be delayed at any time.  
 
In accordance with the Board of Regents’ Bylaws, Title I, Article V, Section 20, items voted on may be the subject 
of a motion to reconsider at this meeting.  A motion to reconsider an item may be made at any time before 
adjournment of this meeting. Similarly, if an item is tabled at any time during the meeting, it may, by proper motion 
and vote, be taken from the table and thereafter be the subject of consideration and action at any time before 
adjournment of this meeting. 
 
*The Board of Regents, at its regularly scheduled meetings, meets concurrently with its Committees (the Academic, 
Research and Student Affairs Committee; the Audit and Compliance Committee; the Business, Finance and 
Facilities Committee; the Cultural Diversity and Title IX Compliance Committee; the Health Sciences System 
Committee; and the Investment Committee).  The Board’s Committee meetings take place in accordance with the 
agendas published for those Committees.  Regents who are not members of the Committees may attend the 
Committee meetings and participate in the discussion of Committee agenda items.  However, action items will only 
be voted on by the members of each Committee, unless a Regent is temporarily made a member of that Committee 
under Board of Regents’ Bylaws, Title 1, Article VI, Section 6.  The full Board of Regents will consider Committee 
action items in accordance with the Board of Regents’ agenda published for the current or for a subsequent meeting. 
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In accordance with the Board of Regents' Bylaws, Title 1, Art. V, Section 13, a quorum may be gained by telephonic 
hookup. 
 
Some agenda items are noted as having accompanying reference material.  Reference material may be accessed on 
the electronic version of the agenda by clicking the reference link associated with a particular item.  The agenda and 
associated reference material may also be accessed on the Internet by visiting the Board of Regents’ website at: 
 
https://nshe.nevada.edu/leadership-policy/board-of-regents/meeting-agendas/ 
 
Many public libraries have publicly accessible computer terminals.  Copies of the reference material and any 
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2b. FOURTH QUARTER FISCAL YEAR  FOR POSSIBLE ACTION 
2017-2018 BUDGET TRANSFERS –  
STATE SUPPORTED OR SELF-SUPPORTING 
OPERATING BUDGETS 

The Committee may approve acceptance of the report of the Fourth 
Quarter Fiscal Year 2017-2018 Budget Transfers of State 
Supported or Self-Supporting Operating Budget Funds between 
Functions.  (Refs. BFF-2b(1) & BFF-2b(2)) 

 
2c. FISCAL YEAR 2017-2018 TRANSFERS FOR POSSIBLE ACTION 

OF NON-STATE BUDGET EXPENDITURES 
TO STATE BUDGETS AFTER MAY 1, 2018 

The Committee may approve acceptance of the report of transfers 
of expenses from non-state budgets to state budgets that occurred 
after May 1, 2018, for Fiscal Year 2017-2018.  (Refs. BFF-2c(1) &  
BFF-2c(2)) 

 
2d. SUMMARY OF BOARD OF REGENTS FOR POSSIBLE ACTION 

APPROVED ISSUANCE OF BONDS IN 2018 

The Committee may approve acceptance of the report summarizing 
the issuance of University Revenue Bonds, refinancing activities 
and issuance of Certificates of Participation for NSHE-wide 
projects.  (Ref. BFF-2d) 

ESTIMATED TIME:   5 mins. 
 
3. FISCAL YEAR 2018-2019 NSHE STATE  FOR POSSIBLE ACTION 

SUPPORTED OPERATING BUDGET 
The Committee’s approval is requested for the Fiscal Year 2018-2019 
NSHE State Operating Budget.  (Refs. BFF-3a & BFF-3b) 

ESTIMATED TIME:   10 mins. 
 
4. FOURTH QUARTER FISCAL YEAR 2017-2018 INFORMATION ONLY 

FISCAL EXCEPTIONS, SELF-SUPPORTING 
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5. THIRD AMENDMENT TO LEASE  FOR POSSIBLE ACTION 

AGREEMENT WITH NEVADA CENTER FOR  
BIOMEDICAL RESEARCH (NVCBR) – UNR 

University of Nevada, Reno President Marc A. Johnson requests approval 
to amend the Lease between UNR and NVCBR for space in the Center for 
Molecular Medicine on the University of Nevada campus.  (Ref. BFF-5) 

Fiscal Impact:  None. 
ESTIMATED TIME:   10 mins. 

 
6. PURCHASE OF REAL PROPERTY LOCATED FOR POSSIBLE ACTION 

AT 922 AND 926 MARTIN LUTHER KING  
BOULEVARD – UNLV 

Acting President Marta Meana requests approval to purchase the 
Properties located at 922 and 926 Martin Luther King Boulevard and 
bearing Clark County Assessor Parcel Numbers 139-33-402-024 and 139-
33-402-028.  President Meana further requests the Chancellor be 
authorized to finalize, approve and execute a Purchase and Sale 
Agreement and any other ancillary agreements required to implement the 
purchase of the Properties including but not limited to conveyances, 

easements and right of ways.  All aforementioned agreements shall be 
reviewed and approved by the System General Counsel in order to 
implement the terms and conditions required to finalize purchase of the 
Properties.  (Ref. BFF-6) 

Fiscal Impact:  Total acquisition price of no greater than $1,100,000 and any 
additional costs associated with the purchase will be funded by the UNLV 
property acquisition account as approved by the Board of Regents at its July 
20, 2018, meeting.   
ESTIMATED TIME:   10 mins. 

 
7. STUDENT HOUSING PROJECT – NSC FOR POSSIBLE ACTION 

Nevada State College President Bart J. Patterson requests approval of 
implementation agreements, including a Ground Lease, Development 
Agreement, a consent for Leasehold Deed of Trust and an Indemnity 
Agreement to the title company for the financing, design, construction, 
operation and maintenance of the public-private housing facility on the 
Nevada State College campus, as well as approval of specific 
authorizations for NSHE personnel to engage in actions necessary to 
execute the project as set forth in Section 3 of the briefing paper.   
(Ref. BFF-7) 

Fiscal Impact:  Although the risk is low, there is a potential that lien claims 
under the College’s indemnity to the title company could exceed $25,000. 
ESTIMATED TIME:   10 mins. 
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8. APPROVAL OF LEASE: SRK ENGINEERING  FOR POSSIBLE ACTION 

– TMCC 
Truckee Meadows Community College President Karin M. Hilgersom 
requests approval of the lease for SRK Engineering in the Meadowood 
North building located at 5250 Neil Road, Reno, Nevada.  Further, 
President Hilgersom requests approval of commission payments related to 
this transaction.  (Ref. BFF-8) 

Fiscal Impact:  $943,532.64 potential in revenue, less tenant improvement 
costs, agent commissions and O&M costs. 
ESTIMATED TIME:   10 mins. 

 
9. TERM EXTENSION, DRI RESEARCH PARKS  FOR POSSIBLE ACTION 

LTD LEASE – DRI 
Desert Research Institute President Kristen Averyt requests approval to 
extend the term of the existing lease between the Board of Regents and 
DRI Research Parks Ltd.  (Ref. BFF-9) 

Fiscal Impact:  None. 
ESTIMATED TIME:   10 mins. 

 
10. COUNCIL OF PRESIDENTS RECOMMENDATIONS  INFORMATION ONLY 

FOR STREAMLINING LEASE, REAL ESTATE  
TRANSACTIONS AND THE FACILITY DESIGN  
PROCESS BY DELEGATING AUTHORITY FOR  
CERTAIN EVENTS FROM THE BOARD OF REGENTS TO  
EITHER THE CHANCELLOR OR INSTITUTION PRESIDENTS 

The NSHE Council of Presidents requests review and comments on the 
recommended changes to the Board of Regents’ Handbook and 
Procedures and Guidelines Manual pertaining to the Board approval 
process for real estate related items.  (Ref. BFF-10) 
ESTIMATED TIME:   10 mins. 

 
11. RESOLUTION 81-8  INFORMATION ONLY 

The Committee will review Board Resolution 81-8 for potential 
amendment or permanent rescission per the recommendation at the June 7, 
2018, Business, Finance and Facilities Committee meeting.  (Ref. BFF-11) 
ESTIMATED TIME:   10 mins. 

 
12. NEW BUSINESS  INFORMATION ONLY 




