
 

BOARD OF REGENTS* and its 
INVESTMENT COMMITTEE 

NEVADA SYSTEM OF HIGHER EDUCATION 
System Administration, Las Vegas 

4300 South Maryland Parkway, Board Room 
Friday, September 29, 2023, 9:00 a.m. 

 
Video or Telephone Conference Connection from the Meeting Site to: 

System Administration, Reno 
2601 Enterprise Road, Conference Room 

and 
Great Basin College, Elko 

1500 College Parkway, Berg Hall Conference Room 
 
A video conference connection will be made from the meeting site to the Reno System Administration Building, 
Conference Room, at 2601 Enterprise Road, Reno, Nevada, and to Great Basin College, Berg Hall Conference 
Room, at 1500 College Parkway, Elko, Nevada. In the event the video conference connection is not functioning, 
a teleconference connection will be made available.  
 
Members of the public may attend the meeting and provide public comment or testimony at these sites, or by 
calling (669) 444-9171 and entering Meeting ID 928 4944 5069 and Passcode 555 555. Public comment may 
also be submitted via the online public comment form (https://nshe.nevada.edu/regents/public-comment/). 
Written comments will no longer be read into the record but will be included in the permanent meeting record. 
 
Members of the public wishing to view the meeting may do so via live stream (http://nshe.nevada.edu/live/) 
 
BOARD 
ROLL CALL: Mr. Byron Brooks Chair    

Mr. Joseph C. Arrascada, Vice Chair    
 Mr. Patrick J. Boylan    
 Mrs. Susan Brager    
 Ms. Heather Brown    
 Mrs. Amy J. Carvalho    
 Dr. Michelee Cruz-Crawford    
 Mrs. Carol Del Carlo    
 Mr. Jeffrey S. Downs    
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1. PUBLIC COMMENT INFORMATION ONLY 

 
Public comment will be taken during this agenda item.  No action 
may be taken on a matter raised under this item until the matter is 
included on an agenda as an item on which action may be taken.  
Comments will be limited to three (3) minutes per person. Persons 
making comment will be asked to begin by stating their name for 
the record and to spell their last name. The Committee Chair may 
elect to allow additional public comment on a specific agenda item 
when that agenda item is being considered.   
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5. ENDOWMENT POOL PERFORMANCE,  INFORMATION ONLY 
 CAMBRIDGE ASSOCIATES 

 
Staff from Cambridge Associates will present a report on asset 
allocation and investment returns for the Pooled Endowment Fund 
as of June 30, 2023, with subsequent estimates through the end of 
August.  (Ref. INV-5)   
 
ESTIMATED TIME:  20 mins. 

 
 
6. ENDOWMENT POOL DISTRIBUTION  FOR POSSIBLE ACTION 
 RATE AND POLICY 

 
The Committee will discuss current NSHE distributions from the 
Endowment Fund and the current rate which is set at a net 4.5 percent 
spending/management fee in relation to current investment allocation, 
projected returns and Board Policy (Title 4, Chapter 10, Section 5).  The 

https://nshe.nevada.edu/wp-content/uploads/file/BoardOfRegents/Agendas/2023/09-sep-mtgs/refs/inv/INV-5.pdf
https://nshe.nevada.edu/wp-content/uploads/file/BoardOfRegents/Agendas/2023/09-sep-mtgs/refs/inv/INV-7.pdf
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